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AXA provides PI discount
@ Justin Lim
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AXA Australia is providing professional indemnity insurance to its licensed advisers

Blue Book at 50 per cent cheaper than market rate, as part of its plan to attract new advisers R
with its majer business strategy overhaul launched last week.
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Marketing benchmark, they automatically receive a substantial discount on their PI product,” Robertson said.
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Advisers will then receive a further 10 per cent discount from the insurer if they become a Certified Quality Advice Program
(COAP).

"This iz a rigorous and prestigious program that more of our advisers are seeking. It means something when a client can walk

R s iee] nte an adviser's office and see that their planner has CQAP certification,” he said.

"It's called providing behavioural rewards, We reward certain practices within our network to achieve above industry
benchmarks on education and compliance. For example, attaining a CFP is involved.”

According to Williams, the PI insurance offer is just one example of how AXA's newly implemented series of business initiatives
launched last week, will serve to not only attract new advisers, but build on its existing businesses.

The changes took 12 months of planning and are part of a three-year project "geared towards improving the licenses offering
across different parts of their businesses”,

The initiative will focus on three main areas, including business strategy, business operations, and quality of advice,
According to Robertson, the changes have already lead to three adviser practices, totalling 18 advisers, joining AXA.

"This is the biggest ever change to our offering and is all about guality advisers, providing quality advice. We get those two
things right, which helps us build a sustainable future,” Robertson said.

21 August 2007

Related articles by company

+ Extending the reach of index investing [18-4ug-2007
* Quote me on this [7-dug-2007)

» AXA flags growth strategy [7-4ug-2007,

» AXA tool gets personal with super changes (3-4ug-2007)
o AXA to take IFAs to the next level (Z6-ul2007

* Learning to behave [18-70/-2007




